
Date Time Country Economic Data Measures Forecast Previous

14-Nov  3:00am USD FOMC Member Waller Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues regarding future

monetary policy

0.00% 0.00%

14-Nov 3:30pm EUR Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups and

downs in the business cycle and is correlated with consumer conditions such as

employment levels and earnings

0.10% 1.50%

14-Nov 10:00pm USD FOMC Member Brainard Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues regarding future

monetary policy

0 0

15-Nov 12:30pm EUR German WPI m/m
It's a leading indicator of consumer inflation - when wholesalers charge more for

goods and services the higher costs are usually passed on to the consumer
1.20% 1.60%

15-Nov 1:15pm EUR French Final CPI m/m Change in the price of goods and services purchased by consumers 1.00% 1.00%

15-Nov 3:30pm EUR German ZEW Economic Sentiment
It's a leading indicator of economic health - investors and analysts are highly

informed by virtue of their job, and changes in their sentiment can be an early

signal of future economic activity

-54.1 -59.2

15-Nov 3:30pm EUR Flash Employment Change q/q Change in the number of employed people 0 0.40%
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Date Time Country Economic Data Measures Forecast Previous

15-Nov 3:30pm EUR Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge of the 

economy's health
0.20% 0.20%

15-Nov 3:30pm EUR Trade Balance
Difference in value between imported and exported goods and services 

during the reported month
-39.4B -47.3B

15-Nov 3:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are 

highly informed by virtue of their job, and changes in their sentiment 

can be an early signal of future economic activity

-55 -59.7

15-Nov 7:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and changes in their sentiment can be an early 

signal of future economic activity such as spending, hiring, and 

investment

-5 -9.1

15-Nov 7:30 PM USD PPI m/m
It's a leading indicator of consumer inflation - when producers charge more for 

goods and services the higher costs are usually passed on to the consumer
0.50% 0.40%

15-Nov 7:00pm USD Core PPI m/m
Change in the price of finished goods and services sold by producers, excluding food 

and energy
0.40% 0.30%

15-Nov 7:30pm USD FOMC Member Cook Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0 0

15-Nov 8:30pm USD FOMC Member Barr Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0 0



Date Time Country Economic Data Measures Forecast Previous

16-Nov Tentative EUR ECB Financial Stability Review
It's an assessment of conditions in the financial system and potential risks to 

financial stability - the evidence on strains and imbalances can provide insight into 

the future of monetary policy

0.00% 0.00%

16-Nov Tentative EUR German 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to decipher 

investors' outlook on future interest rates. The bid-to-cover ratio represents bond 

market liquidity and demand, which can be used to gauge investor confidence

0.00% 0.00%

16-Nov Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to decipher 

investors' outlook on future interest rates. The bid-to-cover ratio represents bond 

market liquidity and demand, which can be used to gauge investor confidence

0.00% 0.00%

16-Nov 7:00pm USD Core Retail Sales m/m Change in the total value of sales at the retail level, excluding automobiles 0.50% 0.10%

16-Nov 7:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the majority of 

overall economic activity
0.90% 0

16-Nov 7:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially those who rely 

heavily on imported goods and services
-0.50% -1.20%

16-Nov 7:45pm USD Capacity Utilization Rate
It's a leading indicator of consumer inflation - when producers are nearing full 

capacity they respond by raising prices, and the higher costs are usually passed on 

to the consumer

80.40% 80.30%

16-Nov 7:45pm USD Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups and 

downs in the business cycle and is correlated with consumer conditions such as 

employment levels and earnings

0.20% 0.40%



Date Time Country Economic Data Measures Forecast Previous

16-Nov 8:20pm USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0.00% 0.00%

16-Nov 8:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more influence 

over the euro's value than any other person. Traders scrutinize her public 

engagements as they are often used to drop subtle clues regarding future monetary 

policy

0.00% 0.00%

16-Nov 8:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more likely to 

purchase goods once they have depleted inventories
0.50% 0.80%

16-Nov 8:30pm USD FOMC Member Barr Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0.00% 0.00%

16-Nov 8:30pm USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 36 38

16-Nov Day 2 All G20 Meetings
While it's not an institution, the G20 is an influential global policy-making body 

operating at the highest level, and their initiatives and policies can impact the 

currency markets

0.00% 0.00%

16-Nov 9:00pm USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which can 

lead to changes in production levels and price volatility
0.00% 3.9M

17-Nov 1:05am USD FOMC Member Waller Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

17-Nov 2:30am USD TIC Long-Term Purchases
Demand for domestic securities and currency demand are directly linked because 

foreigners must buy the domestic currency to purchase the nation's securities
0.00% 197.9B

17-Nov 2:30pm EUR Italian Trade Balance
Difference in value between imported and exported goods during the reported 

month
0.00% -9.57B

17-Nov 3:30pm EUR Final CPI y/y
Consumer prices account for a majority of overall inflation. Inflation is important to 

currency valuation because rising prices lead the central bank to raise interest rates 

out of respect for their inflation containment mandate

10.70% 10.70%

17-Nov 3:30pm EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers, excluding food, 

energy, alcohol, and tobacco
5.00% 5.00%

17-Nov Tentative EUR Spanish 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to decipher 

investors' outlook on future interest rates. The bid-to-cover ratio represents bond 

market liquidity and demand, which can be used to gauge investor confidence

0 0

17-Nov 6:30pm USD FOMC Member Bullard Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0.00% 0.00%

17-Nov 7:00pm USD Philly Fed Manufacturing Index
It's a leading indicator of economic health - businesses react quickly to market 

conditions, and changes in their sentiment can be an early signal of future economic 

activity such as spending, hiring, and investment

-6 -8.7

17-Nov 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed 

people is an important signal of overall economic health because consumer spending 

is highly correlated with labor-market conditions. Unemployment is also a major 

consideration for those steering the country's monetary policy

220K 225K

17-Nov 7:00pm USD Building Permits
It's an excellent gauge of future construction activity because obtaining a permit is 

among the first steps in constructing a new building
1.52M 1.56M



Date Time Country Economic Data Measures Forecast Previous

17-Nov 7:00pm USD Housing Starts

It's a leading indicator of economic health because building construction 

produces a wide-reaching ripple effect. For example, jobs are created for the 

construction workers, subcontractors and inspectors are hired, and various 

construction services are purchased by the builder

1.42M 1.44M

17-Nov 7:45pm USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

17-Nov 8:10pm USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0.00%

17-Nov 9:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground storage 

during the past week
0.00% 79B

17-Nov 9:10pm USD FOMC Member Jefferson Speaks

Federal Reserve FOMC members vote on where to set the nation's key interest 

rates and their public engagements are often used to drop subtle clues 

regarding future monetary policy

0.00% 0.00%

18-Nov 2:00pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more 

influence over the euro's value than any other person. Traders scrutinize her 

public engagements as they are often used to drop subtle clues regarding 

future monetary policy

0.00% 0.00%

18-Nov 6:30pm EUR German Buba President Nagel Speaks
ECB Governing Council members vote on where to set the Eurozone's key 

interest rates and their public engagements are often used to drop subtle clues 

regarding future monetary policy

0.00% 0.00%

18-Nov 8:30pm USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home triggers 

a wide-reaching ripple effect. For example, renovations are done by the new 

owners, a mortgage is sold by the financing bank, and brokers are paid to 

execute the transaction

4.37M 4.71M

18-Nov 8:30pm USD CB Leading Index m/m Change in the level of a composite index based on 10 economic indicators -0.40% -0.40%



The euro zone economy will grow more than previously expected in 2022, the European Commission forecast, and decelerate more than previously thought in 2023, but the

slowdown will only slightly affect euro zone jobs or public finances. In its regular economic forecasts for the 19 countries sharing the euro the Commission, said it expected

the economy to contract in the last quarter of this year and continue to shrink in the first three months of 2023 mainly as a result of the energy price surge caused by the

Russian invasion of Ukraine. "We are approaching the end of a year in which Russia has cast the dark shadow of war across our continent once again," European Economic

Commissioner Paolo Gentiloni said. But apart from the expected two quarters of negative growth – a technical recession – the euro zone's unemployment rate, aggregated

deficit and debt or the current account balance will not deteriorate much, if at all, the forecasts showed.

KEY DEVELOPMENTS – INTERNATIONAL

For most of this year, Federal Reserve policymakers salted their speeches with new-to-central-banking words like "expeditious" and "front-loading" to underscore their rush

to raise interest rates in the face of 40-year-high inflation. It's one clear signal the U.S. central bank is poised to slow what's been the fastest round of rate hikes in 40 years

to take stock of the impact of higher borrowing costs. Fresh data showed inflation slowed more than expected last month, and suggests the Fed's rate hikes so far, which

have lifted the Fed's benchmark rate up from near zero in March to a 3.75%-4% range as of last week, may be beginning to bite. But even as policymakers speaking used

words like "gradual" and "measured" to describe their new approach to rate hikes, they sought to emphasize that U.S. borrowing costs may still end up higher for longer

than most thought just a couple months ago.

U.S consumer prices increased less than expected in October and underlying inflation appeared to have peaked, which would allow the Federal Reserve to dial back its hefty

interest rate hikes. The consumer price index rose 0.4% last month after climbing by the same margin in September, the Labor Department said. It was the first time since

February that the annual increase in the CPI was below 8%. The annual CPI peaked at 9.1% in June, which was the biggest advance since November 1981. Annual inflation

is slowing as last year's big increases drop out of the calculation. The Fed last week delivered a fourth consecutive 75-basis-point interest rate hike and said its fight to lower

inflation to the U.S. central bank's 2% target would require borrowing costs to rise further. It, however, signaled it may be nearing an inflection point in what has become

the fastest rate hiking cycle since the 1980s.

Japan's wholesale prices rose 9.1% in October from a year earlier, slowing from the previous month's record gain but remaining at high levels as the weak yen continued to

inflate the cost of raw material imports for companies. The corporate goods price index (CGPI), which measures the price companies charge each other for their goods and

services, rose 9.1% in October from a year earlier, data showed. The rise was slower than a record 10.2% jump in September but exceeded a median market forecast for an

8.8% gain. The index, at 117.5, extended a record high for a seventh month. The data underscores the challenge policymakers face in protecting a fragile economic recovery

from stubbornly high import costs that are hurting corporate profits and consumption. The yen-based import price index surged 42.6% in October after a 48.5% spike in the

previous month, the data showed, a sign the currency's declines were pushing up the cost of importing goods ranging from fuel, food and other commodities.

New bank lending in China tumbled more than expected in October from the previous month while broad credit growth slowed, as COVID-19 outbreaks and a property sector

downturn weighed on credit demand. The People's Bank of China has pledged to keep policy accommodative to support growth, but it faces limited room due to concerns

over capital flight and a weakening yuan. Chinese banks extended 615.2 billion yuan ($84.86 billion) in new yuan loans in October, about a quarter of the 2.47 trillion yuan

in September, data released by the People's Bank of China showed. The world's second-largest economy saw a faster-than-expected rebound in the third quarter but its

growth prospects have dimmed due to a recurrence of COVID outbreaks, with lockdowns hurting factory and consumer activity. Falling home sales have also deepened the

problems of indebted property developers. Household loans, including mortgages, contracted by 18 billion yuan in October, versus 650.3 billion yuan in September.
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